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I JACK'S A LANDSMAN AGAIN.

m KETVIUt OF TUX KAVAZ It KBEn rjss,jfl xAXXttn axd xoxmnKXKj.

V Their niselettne " Meteney Art) TPrstleeel

by the Osaeera or ike New York'aast the
ftmn rreaetaeo, and the Crews la the Hhtaa
tlaartcre 1114 Thesei st Hearty Boost,by.

With sunburned faces and hands toughened
with nrdnoos work, the Naval Reserve have
retnrned to gttra up for a time their nantleal
swagger and phrases and resume their land
lubberly occupations. The cruise of the past
wrek has been a success In every sense of the
word, and the amateur Jacltlra hare learned

, more than they can forget In a year. There was
Wj a treat deal that was new to them In the modern
M rrulser, and no end of mechanical appliances to

master, besides becoming accustomed to the
bona flde life of a win of Neptune.

What the reserves have accomplished will be
best understood through the opinions eipressed
by the officers of the navy who were aboard the
Ban Francisco and the New York. All of them.
Including Admiral Stanton, speak In the high-

est terms of the promptness and Intelligence
with which orders were given and executed. The
boats of the cruisers were handled with remark
ahle efficiency and despatch, and In the matter
of sending and receiving signals by means of
the regulation code the reserves won the high
est applause. The schedule planned for the
week's cruise of the ships was carried out to the
letter, except that fog prevented a lauding on

Island one afternoon, and thereby the
of formulating a defence of that lmpor

position against an enemy was not satisILong determined.
all their work the reserves had time of

own In which the weather.beaten seamen
could spin yarns to them and give them valu-
able Instruction In many points not given In
naval tactics or seamanship.

The San Francisco ami the New York left
Osnlluer'K Hey on Saturday night and steamed
slowly to this port. They passed In by ljuar-.ii-ti- ne

and came lo anchor on Tonipkluavlllc,
Htaton about N o'clock yesteruar 'Horn-
ing. The day was spent In making ready
for debarking, and the reserves gath-
ered their things together which much
regret. Knapsacks, dutcuae bass, and ham-
mocks were brought out and made Secure, and
the ships were all commotion for a time.

In the afternoon at 5 o'clock the lighthouse
tug Gardenia puffed up alongside the eian Fran-
cisco, and It was time to bid the nary a linger-
ing farewell. As the reserves scrambled down
thu gangway of the San Francisco her blur-Jack-

crew was piped to quarters, and the bond
of the flagship pla)ed " Auld Iang Syne." Then

Y the reservM knew how keenly they felt the
y parting. Their affiliation with the crew had' been m warm that Jack himself felt bad as

"Rem dude fellers" cheered and waved their
can in farewell.

The Navr Yard tug Trafflc conveyed the
of toe New York and the Hoclictor con-

tingent, and both tugs proceeded to the foot of
East Twenty-eight- h street, where the New
Hampshire lies, and where the reserves went
ashore. The ItocLcster divisions marched to
the Urand Central Station and boarded a train
for home. When the tugs were far their way
to the city the Sao Francisco weighed anchor
and went to the Brooklyn Navy Yard.

Commander Milter of the reserves was enthu
elastic over the knowledge and discipline of the
militiamen, and aaid that their usefulness as an
adjunct to the navy would now be thoroughly
appreciated. During the cruise the ships were
tnjiractlcally absolute command of the reserve
officers, althiugh a naval officer was always on
watch with the former.

The officers of the ships entertained Admiral
Stanton on Saturday night at a dinner on the
flagship. Toasts were quaffed in honor of the
country, the President, and the navy and re-
serves.

jt'jtxzzyauvrsBM'a status.
Aug. 9, TTaea It Will Be travelled, to B a

Holiday la Newark.
A statue of the late Frederick T. Frellng-hnyte-

Secretory of State under President
Arthur, has been erected in Newark, his native
city. The statue was placed on its pedestal on
Saturday, and will be formally unveiled ou
Thursday, Ang. 0. The statue stands In the
npper end of the park opposite the Essex Club
and within sight of the Krellnghuysen mansion,
which Is at the north end of the park.

The pedestal Is of d granite from
Maine. The bronze statue tsof herolo size. being
nine feet high. On one of the polished panels
of the pedestal Is the Inscription:

razsaaac T. Paxuxasrtrvsxs,
: l17-l- Ki ;y: Attornay-Gonera- l of the state of New Jsrwy. :
: Senator of the United flutes.
. Secretary of State of the Cnlted states. :

The day of the unveiling will be made a local
holiday. Theodore Itunyon will deliver the
oration presenting the monument to the city,
and Mayor Lebknecher will formally receive it.

TUE JtEXAOEJtZE ZTEAZTJIY.

To Be Takea to Newport To-da- y The AsU
mala tike the Heat.

Two Inspectors from the Custom House went
over to Brooklyn Saturday afternoon and looked
over live stock on the steamship Klysta, with
an eye to Its physical condition. It waa said
yesterday that the examination resulted satis-
factorily, and that the animals were now clear
of the Custom House.

The ohlef officer of the vessel said yesterday
that they would probably lie removed tills morn-
ing and taken, either by barge or by truck, to
the Newport boat. Paul Daniel.-th- e Hindoo,
who has charge of the menagerie, said the ex
twelve heat vrni Just what the animals liked
and were accustomed to in their native wilds,
hut they suffer somewhat from having been
cooped, up In close Quarters for the past two
months.

Ilt's a, Too Ferelateat Suitor.
Mrs. Henrietta Schwartz, who keeps a ticket

ofHce at 21 West Twenty-thir- d street, appeared
In the Jefferson Market Police Court yesterday
against a gentlemanly looking Spaniard, who
gave his name as Oeorge Itlckerhoff and said
that he lived in Twenty-fourt- h street. Mrs,
Schwartz said that the Spaniard had been an-
noying her with his attentions for about Ave
year?. On Sixth avenue, near Twenty-fourt- h

street, on Saturday night, he came un behind
her. and putting bin baud on her shoulder said:" Don't be afraid of me. darling." She then had
him arrested. Itickeriioff was held In 3300 ball
for examination y.

30X0333.
CitUWC-O- n Saturday, July SS. 1804, at his res-

idence, tiki East 13th St.. Patrick Crows, native
of the parish of DrumclirTc, county allgo, I reload,
bWoved husband of Annie Carroll of tha parish
ut Ktlnault, county Tlpperary, Ireland, aged 81
yaarv

Brlatlrtts and friends, also the Tammany Uall Gen-

eral Commute, Tenth Assembly district, and the
Anawsnda Club, are respectfully Invited to attaad
tls funeral from the Church of the Immaculate
Conception, East llth su, on Tuesday, July II,

t 10 A. M- where a solemn requiem mass will be
ottered fur Uio repose of his sout Interment at
Cslrsry. Mllgo and Clonmtl papers please copy,

n.lHURUVCU.--At Kondout. V, Y., July tt,
Charlotte O. Iiasbrouck, widow of Janson llaa
bruuek.

Notice of funeral hereafter.
lll.TZE.-O- n rrtday, July JS. oar Ulorsd fstbsr,

John a. Hints- -, after a short Illness, aged eO years.
fun-r- sl Monday, July SO, from his late residence,

4 Palisade ar Colon Hill, .V, J at J 1. M.
HcfAVU-Sunday.JalylV.l- Stl, at her residence,

a. 107 MadUoa av New York, Zllen. belored wife
of William J. McPauL

Xotlre ef fuaarsl hereaftae. St. Louis papers copy.
aIIIl,BHICaC-Jaly9,lS- 9l, at the residence of

Dr. O, E. Thomes, Port Chester, V. Y., Mr. A. J, Phil,
brick of BloomtUid, N. J,

Funeral at 8 :ao p, )L, Thursday, Ang, . Trains tear
drand Ctatral Depot tor Port Canter at 1 :30.

SOOttEVEI.T.-- At Shelter Island, July ?. Grace
.. (rife of Robert B. RooasTtlt, Jr., and only child

of Lorenso 0. and lEauu D. Woodhouse.
Funeral private from father's residence, i West SSd

t.. Monday, July SO, al P. M.
BTl'MaEii,-O- a Sunday morning, Jnly tt.al her

residence, ralrseld, Conn Mary Pembertoa
Sturges, widow of Jonathan BturgM and daughter
ft the late Ebeneur Pembertoa Cody, la the Mth
year of her age.

Kotice of funeral henafur. Kew London, Coosl,
and Fredericksburg, Tsl, papers please copy.

TKEUBa.ET.-O- a Friday, Jnly ST, George X.

Trembler.
Funeral seniors at St, George's Church, Stayvasaat

plsoean4ieihsL,aloadAy,JttlySO,atSP. ht.
and friends and members of Lafayette Post,

1 40, 0. A. a, and of Veteran AssoclsUoa of Berea-ty-Bn- t
Begunent. are Invited to attend.

CEMltTEBY..' ... orriCE. 4 iAHT SSD HT.

g?cu? gubUrittottK.

way It Falls Off, Tuna and the Reiuedy.
b. a.Ta S'.L"S0 i- - Cft-- A" aC Philadelphia. Pa.on should read tola UUleboos-Atluac- ua,

tfinatuiis.
- - - nj'i.ixrij'

Kountze Brothers,
BANKERS, 130 BROADWAY.

Lettersof Credit
. TaUTaUJUa,

asaSBBaBsBattpBSBBBslBas&E caaHaasBTcTsTailsWj4TsS ..1

--fiHatwiat.
- i n"ii"i rnr "inn

eFTICEorTHB
REORGANIZATION COMMITTEB

or TUB

Northern Pacific Railroad Co.

TO TTTE nOLDSRS OF TUB

SECOND,
THIRD, and

CONSOLIDATED
Mortgagt Jtondi of th Xorthtrn Toelte

Railroad Co.

The responses to oorClrtrNo.,orjn1y
It, XSOA, no Increased our depoalta that m saa
JosilyortaeTliIrd MortaaKenoada haatseea
oeenreh. to llattlae eertlfleatee
tacreror at the New York H toe Is Kxckaa-t- e

haa beta craaled.
In exaln ealllnz for deposits ot

HRONB MORT41.VOF. Btl.VDN.
Till ItU MORTUAHK BONDH, and
CONSOHJJATr.D MORTQAQE TIO.VDH,

ATTHK
Mereaatlle Traat Compaay, New Terh,
t'eaaayleaala Conspssay, t Philadelphia,

This committee bexs to call the particular attention
of the bondholders to the followlni facltt

While the becond and Third Morlgsno Hens ea the
railway cover only Uie aocalled Main Una of 1.186
miles, the Consolidated Mortgage, all hough a junior
lien on exactly the same Main Line mileage,
also holds the entire first lien on branch
Lines of ...1,184 miles
and In addition thereto 36 per cent, or
63,080,000 out of 1 13,817,000 of first rnort-gsx- e

Bonds on other Branch Roads ot 614
miles, say 86 per cent, thereof 224 miles
thus constituting-- tor the Consolidated
Mortface Bonds a total first lien upon a
mileage cqulialeut to 1,403 miles

We scree with the Oermsn Bondholders who pub-
lished March 80, lsot, In Berlin and Frankfort the
statement that

" the present situation of the Northern Pacific Rail-
road has been brought about through the

of the shareholders, and the Bond-
holders have tu take, the protection of their Inter-
ests In ha ud themselves."

Experience In msny rases, and a careful study of this
particular railroad problem, have convinced the un-
dersigned that prompt and united action by the three
classes of Main Line Bondholders represented by this
committee will secure Important economies and re-
forms now greatly needed, and may result In the con-

trol ot the property by the mortgage creditors for a
longer or shorter period after reorganisation, having
due regard to their respective legal positions, and with
the best obtainable results to all Interests.

The deposit of a majority of the Third Mortgage
Bonds makes It more Important that the holders of
the Consolidated Bonds should also deposit their
bonds with this Committee, thai they may participate
In the rcorganlsatlcn thus eaaured.

Interrateu parties are referred for further details as
to the position of this Committee to Its circular No. 6,
of July a, 1HB4.

i:iltVAlt II. AHA MM, Chalrasaa.
J.Ot'IH VITZIIKKAI.O,
JOHN V. UL'I.I.ITT.
L'JIAKI.IX It. UaUI'REY,
J, II. PKOBHT,
1AM IX rlTlr.l.IIAN.
Ell.VST TIIAr.SfANN,

UeurfftinlKatlou Committee.
rilAUI.KM :. 1SF.A MAN, ,

tVM. NELSON CltOMAVi:!.!.,! of CounseL

NE1V YORK. July 33, 1884.
A. MARCUS, Secretary.

TU Till'. HOLDKIIH or THE
NORTHERN PACIFIC RAILROAD CO.

SECOND MORTGAGE BONDS.

The undersigned, ovt nloir and representing a large
number of the al-j- re bonds, have bevn appointed a
committee to protect the Interests of thu said bond
holders.

It Is of tt.e utmrt Importance to the Second Mort
gae Bondholders that their Interests tic represented
by a committee wholly free from any alliance with
junior securities, uud they are earnestly rniuestcl to
deposit their bonds with the XF.W YORK SECURITY
AND TRUST COMPANY In exchange for lu negotiable
temporary reo-lpta- .

The comni litre deems It agalmt the best Interests of
the Second ilortrne Bondholders Ut deposit their
holdings with nay cmmltu-t- f representing Junior
aecuntles and riMjueiis them not to tuk? su-- action
wllUuut nrst conferring svltli the undersigned.

A clrculs- - setting furth the plan of tha committee
and a bondhotders' agreement tray bo obtained from
any of the

JllllNVro.V I.IVINflvro.V. Chalmwa.
Ilf.MONT CI.AKKK, Vice:halrmn.

PrisMeut American Kxchauge Nat. Bank.
m:thi:k koi-.nt.sk-

.

Kountrv Ilrotm r. 1 -- inkers. New York.
Hi:.'KY H. Ki:ii.MONII,

ltidtoond. lrr .t Co. tinkers. New York.
IIIAS. N. I'Alllt'IIII.ll,

Pre.lileni N, w oti fvurlty and Trust Company.
MlUl.VKI. II. CARDOZO. CounseL
b. t. U.M:it. S,vretary.

Care of 1 .laid I redrrtck Rilling,
lid) Broadway, New York.

NEW YORK. July 10. IS4.

MONEY TO LOAN

ON BOND AND MORTGAGE.
Lowest Interest,

Smallest expenses,
No delay,

Ko "extras for searches."
$50,000,000. loaned during past four years.

TiTlE GUARANTEE
AND TRUST 0?.

I Si Liberty St.. N. V.
Offices i N. K. corner obth St, A-- 7tU AvM N. Y.

( 'JO Court t., ItrooVI) ii.

CAPITAL AAD SL'Kl'LUS, .iJ2.S61.C33.

NZW YORK. July X3, 16.4.

to the riiiMT MuitTii.ini: hono.
uoi.iiRitM or Tin:

Dulutii & Manitoba Railroad Co,

The Ilindholders' Prolectlsc Commltleei announce
that holders of more than a majority of the tint Mort-
gage Bonds have signed thu agreeemenl of April 4,
1894, and that tha Is therefore operative.

Bondholders who havn signed tha acreaiurnt are re-

quested to depoalt their bonds Immediately with the
New York Ouaranty and Indemnity Company, No. ss
Cedar street, and receive therefor negotiable certta
cates of deposit

Bondholders who hsve not signed the agreement
should do so and make deposit of their bonds before
August IS, 1BS4, as after that date their assent will be
acceptad only oa such terms as lbs Committee may
Impose.

ruKtiKRir cromwcll,
COll.NEI.lTL'M B. 4.0I.JJ,
EVANH U. IIIL'K,
CIIAHLLUAUNK TOWEB, Jr
CUAXLCM II, WUIUIIT, Jr.,

Conunlltee.
ARTHUH UNCOLX,

Secretary, 88 Brosul it.. New York city.

.0eRBOrw
sV TRUST CO.

Mt lUTU AVENUE, cor. 7TU tT,
Branch omoas SM Brosvdway and 1 New at.

PtSIONATKU LEOAL DEPOSITORY.
CAPITA!, avad UURsI.t7rl I.04o,tM
la latest allowed on time deposts. Checks pass threugh

Clearing Hosiee same as thoaa oa city banks.
Acta as zxeeutor cr Adinlulairalor of Catatea, and as

Ouardlan, Klvcr. Relstrar, Transfer and ttnaacial
Agent for States, railroads, and corpora tlona.

Moaer lesuaed oa Boasl susd Mortsaare.
HOUkUl' slACLAY, President.

CiUlO-X-S T. HARNEY.
jCwrPH T. BKOWrf Sd

PBEJJIi L. KLDRIDOE, becntarr.J. HENRY TOWNAJNU. Aaa't ftacrstary.
Kaasusa Faeiae Consolidated Beads.The undersigned. owning and --vprrsynilng srn.fFaclAe Couaolldated Mortgage Bonds, propose, as aCommittee, to repreaent all holders or these bondswho may so authorise them. Karnes, addnaas, andamount of bonds held may be sent to tha UaJlaUa

national Bank. SS Wall a or to either of the under-signed. Wbaa futber ecaoa Is necessary, doe tuxlr.wUl be given to any bondholders who saaj aasoctatethemselves with as
jr. b. TAprx.v,

SS Wall s.TUOACAtf DENNY.

XTAHTta-4a- oa each es five thraoatory donUo

J -- "' "" "-"- - - i.ri.'Ji.rui.i

TO TH HOLDERS

OREGON SHORT LINE RAILWAY CO.

First Migc. 6 per cent. Bonds.

The Receivers of the Union Pswino R'wsy Co. hers
filed a petition In the Federal Court, asking that they
be relieved from the guarantee made by the Union
raelfle Rway Co. for the payment of Interest on these
bonds. A hearing on this petition was lo have been
had nn the 19th day of July, !M, but hat been post-
poned, owing to the press of other business. It will
be called up soon and pressed for a decision. This
motion should be resisted by every bondholder.

In the mean lime, a committee of reorganisation,
acting In the Interests erf the Union Pacific R'wsy Co.,
It ssklng for a deposit of all bonilsof the Union raclna
system, Including the Oregon Miort Line first mort-gat- e

bonds, without dlscloslnx the committee's plan.
The holders of the 8 percent, consolidated bonds ot

the Oregon Short Line and Utah Northern P.'rrayCo.,
with which the Oregon Short Line R'wsy Co. was con-
solidated, have also appointed a committee, and are
asking-- for the deposit ot bonds.

llolders ot the securities ot other allied lines are get-
ting together tbelr bonds for and we
consider It Important that you should mass your
bonds and stand united In resisting any and all at-
tempts to reduce their Interest, You have now to
deride whether you will unite for the purpose ofmaintaining uudlsiurbed ynur ilrsl mortgage bonds,
for which many of you have paid a larjo premium
and which have still many viars to run, or whetheryou will allow your rights to lie determined by thona
whose Interest would be served by the modern method
of reducing the Interest of a nrst mortgage railroad
bond for the benefit or tha holders of Junior securities.

H. Y MARTIN, r iirman, 50 B'way.

UKKNIIAItll MAINZ Ell,
SUOIlilON AliriOTT.

OEOROE P. 11UTLKR, Secretary, ot .Yall StreetCentral Trust Co. of New Yori.i
Old Colony Trust Co. of Boston, t Depositaries.

KANSAS PACIFIC CONSOLS,
HTUIT TO lllX'O VKK TItCHT AH8ET8.

The Committee has brought suit. In the name
ot John Qulhcy Adams, Kaq., In the United
States Circuit Court for New Yon, to recover,
for Its constituents the diverted Assets belong
leg to the Kansas Paclflo Consolidated Trust, and
amounting, with accumulated Interest, to about
Eleven Millions ot Dollars. In view of the efforts
being made to reduce these bonds to a Pour
per cent, basis, and to share their security with
a mass of less substantial obligations the Com-
mittee has deemed necessary. In the Interest of the
bondholders It represents, lo proceed st ouce with
the proper measures before the Courts and Con-
gress.

Bondholders may depoalt their bonds with the
TRUST COMPANY OP THE CITY OP NEW

YORK and the STATK STREET SAFE DEPOSIT AND
TRUST COMPANY OK BOSTON until July 31, 18M,
after which date applicants for admission to the bene-
fits of this action will be subjected to such terms as
this committee may Impose.

MILAN II. DUTCH ER,
President of the Ilnmlltoc Trustee.

HENKT N. WIMTNnr.
Of Klss-- WhlltlHr A Co.

OTTO T. BANNA1CII,
President of the Cnntln-nt- sl Tnut Co.

Tiir.onoiti: w. Jit-i'its-
,

of Ibe cty of Naw York.
tVll.I.IAM A. .NA!-I- I,

President of the Corn Uxihant;e Bank.
JOUJf BOONS Y,

Secretary,
s nroaitway, new Ynrrt

Justice CIlAlXHS P. DALY.
L. J. JIOBRISON.

CounseL

FIRST BITGE. 1 SINKING FUND

GOLDJONDS

The San Juan Smelting
and Mining Co.

Or Dl'KANGO, COLOUADO.
Amount of Mortjaze, 5500,000.

i'rinchwi. nui: j L'l.r i. loin.
InlrrrM I'Hjiible .la a. and July.

TUE STATU Tlll'NT CO OF NEW YORE.
Tltl STKF,

Principal aad latefnt Pnyohle la Nesr York
In (lold Coin.

Coupon Honda, H l.ooo Kuch, VTlth prlvllece
nl'realali-alloa- ,

The business of Ihe Cuinpa j) Is that of
Mini.TiNti nxci.L'sivi:i.Y.

The value of the entire properly, U.th real and per-
sonal, ba--- d upou most conservtlve estlinalea, is
placid at tl.Oii'.' ilOO. uud this Issuoof bonils is the nrst
snd only l,u upon It.

From our personal and Intimate knowld-- n of the
business and conduct of the Company, we have no
hesitation In recommending lhe.e bonils as a desira-
ble Investment.

Circulars and furthr partlcu'ars upon application.
We offrr the amir.. Jion.ow of bouds at IOO aad

accrued Interest,

H. ATflY k CO., Bankers,
31 Nassau St., Now York.

To the First Mortgage Bondholders
or tiik

St. Joseph and Grand Island Rail-

road Company.
You are hereby lufuni ed that deposit of the bonds

must be made promptly and without delay with the
deposltarles-th- e CKNTRAI. TRUST COMPANY of
New York-- .ir the OLD COLONY TRLSTCOMPANYof
Boston In order to sciure the advantages of a proleo

Bonds not deposited nuorbefore July fit, I84, 8P,
M., will be accepted only subject to such penalty as
may be determined by the Commute.

The Comniltue cannot loo Impressively state the
necrulty or securing the dcpos.lt of these bonds IN
YOUR OWN Interest.

Pltl:ii:ilIC V. OI.COTT. Chairman.
II lilt .Ml A It II MAINZ1-.R-

,

tVIf.l.IAM I. 1ILI.U
COUUO.V AUIIOIT.

WILUAM STRAUS. J. X. 1VALLAC1",
Counil, Secretary,

04 Wall st

THE STATE TRUST CO.,
SO VTAI.r. HTKECT,

Capital and Surplus, $1,800,000.
Acta aa Tra.lee, lteglslrar, Trsuasfer aad

Flatal Ascat of Corporations, aad aa Knee.
tor, Administrator, Traalee,tuardlua,aad

Committee of Eatielca, Takes full chance of
Keal aad l'eraoaal Katatca. Iatcrest at
lowed oa llepoalta.

FRANCI-- i 8. HANQ3. President.

JOUN Q. ADA.MH, Secretary.
MAUKICE i. DECKER, Treasurer.

TRUSTEES.
Willis a. Pslne, Henry Steers.
Heury II. Cak. tieorne W. oulntsrd,
I'haries R. Hint, onr.t II. Parker,
W. J Trenhiilxn. Charlr. avrtbaer.
William U. h'cudall, Charles L. Tlflauy,
Waller 8. Johusuiu, Ueor.a W Wbltr,
Jowph X. Ilallia-k- , Lbenvser U. Wright,
Edwin A. Penital Knauth,
Audrew Mill., John J Adutus,
William A. Nash. rakcU 8. Banys.
Georga Poster Pcabody, Francis Lynde aletsoa.J.O.Virobst. InouaaA'McInlyre.

Atlantic and Pacific R. R. Co.
4 Guaranteed Trust Gold Bends.

Kef erring to the previous advartlaenwntaandctrea-Ur- s

ot the Committee, holders of the above bonds are
requested to deposit their holdings al once with TUB

TATS THt'lsT COM PANT, No. So Wall
SUeet. New York City, or Til K hllAWHDT
NATIONAL BANW, Boston, from whosnooplas
of the preUmlnAry agraemeat may be obtained. Ne-
gotiable receipts a Ul be Issued fur tha bonds deposited.

Dated Xsw York. Jnly tl. ln.l.
rMANCIri H. UA.NOH, Chairman

(President the UU Trust Compaay)
a. S3.

OTTO T, sJAN.VAKD.
(President Continental Trust Cotnpatta

S3. J. W ETZLAU
(otJ.D.noostftCtaX

WILLIAM SSAMMET
(Osf BQsIjO). CsC&slstJtMssW

TarrtrON. TJtAcrr, jenninm bvss.
tsBJ.U

1 H
--fturmtint.

XKW TOWf , Jnly H. tMsl. . H
To the Holders of ;

Union Pacific Railway Company 'H
Six per cent Collattral Trust H

Notes maturing: August 1, 1894 1 H
The early maturity nf the above notes and Ihe flnsn H

euU oonditlon ot tha Union Paclflo Railway Company H
mske It proper thst the Commute should cnmmunl H
cats to you Its views ss to the Trust which they rrpre , H
sent cm your behalf, .H

The trust deed provided for a possible Issue of tl H
000,000 notes. Of Ihls amount only I lfl,"l 0,000 t era H
Issued, snd f7,4SA,000 were redeemed at vsrloua H
dates, from sale ot collateral, leaving ft 1,11,000)' lisaal
notes now outstanding. 'bbbb!

The Rerelvera of the Union Pacific nrsiem hare) SH
regnlarly deposited with the Trnsteeaot this loan thsj H
monthly Installments of Interest! and, after full de H
liberation, your Cominlttre Is of the opinion that IC 'Hthe Receivers continue to deposit monthly a sum sut, sal
flclent. In connection with the Income collected on tha ) H
collateral plelged, to pay Interest on the notes st tt ! final
per cent, per annum, Ihe note holders may advantage. H
outly refrain from presslngrfor payment ot the prtnets ' H
pal, or from forcing a tale of the collateral pledged ' H
for the notes. ''saaal

Negotiations with the Receivers hsve been In pro. H
ress for some time, and, as a result, they have agreed, H
with the Committee thst they will continue lo provide 'H
for the Interest, by monthly Installments as sbova
staled, snd that the) will, If necessary, make apptlre' ,H
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J. PURPONT MOIlUAN.l Committee tinder Trust M
JOHN A. BTKWAHT. Indenture of this laaaai
EUWAHD KINO, Union raelfle lull. anali
E. KIXF.UY ANliKRSON. way Company, dated M
ALEXANDER E. 0?.R. September i. 1801. H

New York Guaranty --5c IIndemnity Co., ill
ODTOOOCKDAlt HTKKET, X. V. 11

Mutual Life llulldlng. 'M
CAPITAL, - - $2, 000,000 ;

SURPLUS, - - Sl,00O,00O SIn addition toltatpeclat thenar privileges, this 'geaeai
Compm; possesses all tho po ers of Trust Comf a. f'lgB
nice under the New York Banking Lawsi acta se . H
rrus.ee for Corporations, firms, snd individuals, aa H
Tzecutor or Admlsbuator of estates, and is a legal H
depository of trust funds. H

ISTERB3T ALLOWED ON DKPOeJTS, ,H
WALTF.P. 0. OAKMAN, President. H
ADRIAN IflXIN. J, j H
OKOIUir. R. 1 CH.MIULL, Sd
UE!lI;YA.)lUR:UY,Treaa.andlea. "geaaii
J. NLliWN BORLAND, Assist. Trssj. and Soa r.H

UlUECTORS. rH
Ssmael D. Bancoek, Auguitus D. Jullllard, M
Oeor.-e- Baker, Jamea X. Jarrle. M
Frederic CromwsU, lUchard A. MoCordy, M
Wnlurn. Gillette, Walter O. Oakman, H
KobertCoclet, Ale zander
CeorzsGrUwold Ilaven, Henry IL Rojrrs, H
Oliver liarnman, Henry . Smith, -
R. tomers Ilsyee, II. IIcK. Twombly, H
Charles It. Henderson, Frederick W. VandartaT4 'HAdrian Isolln. Jr., WUIIam C Whltnsy. 'HJ. Hood Wright. anaafl

aaas in a., .i . , ,, m , H

Wniied inks . m
tPlortgirje Compinr, I

Sn CF.DAK 8T KEW YOttK. .'..H
CAPITA I, ... 8'J,000,000
euui'LUs .... 600,000 'H

Transacts a General Trust slnslnesi. H
Allows Interest on Deposits. inaaaal
Leans money an Bend and mortgage. vJaBaaal

Isaacs First Mertcnge Trust (.old Deneta. H
Takes entire charge of Ileal Kalnte. H
Acta aa Trustee( Regiatrur, Transfer All. HI'aya Coupons. Kxecuiee all Trasts. H

Oeorge W. Young. President. anaaal
I.uaerKnunna,V.l'res. Jamea rtmpsin.d V.Pp- -' aaaBal
Arthur. itrnbull, iress. uiuism p. antott, la-- ,?Htlari Willi mis. Asa's hec'r A Teas. .gH

KXECUrlVE COMMiTTtE. Hrhars n. D.cker. Jr. Oustav r Kissel, fHIheodore A. Ilaiem.yer, Luther .Counts,
Cbarlss 11. Uendersua. James Tlmpaoa. grfffgl

Mchsrd A. tleCuray. ""
lllRKCTORS.

asmuel 1. Babco'k. affBWIIllanrsbcock.3.Prlsco,i-harlto- T. Lewis, alasS
Chanea ll. lllesrr, Jr, I)wli May, 'fffffff
v.'llil.m P. izon, Theodore iiorford. ssaaBal
Hobrrt A. Orannlw. Itiebard A. McCurdy, bTsSbbI
Tneo. A. IlaveiusTer. Honert Olyphant, 'frfChsr es It. Ifenilcirou, Kdwin Pa.itvrd. rBTaal
James J. Hill. M. Paul William W. RI. hsrda alnaaas
uarnla.r t: Iluiibard, Jat. tr Seymour, Jr. anTaaTai
tluetav- - Kissel. James Tlmr-o- ffgTfgTffj
Luther Lountsa. Oaork'e W, Young, fffaJ

Western New York & Pennsjlr.nia H, R. Cs. H
Notice Is hrreby given thst until 1711s. H

1H0I, Inclusive, holders nf Second 5lortn.ee Bonds, ssaaaaal
Red Scrip, Due stI, and lucome Pehent'lr Hinds H
msy deposit their securities with tha CUNTI H
NKNTAI. TItryr CO., New York clt), under H
the Plan nf jetton, upon the payment of the jHpresent penally of one per cent. jH

llolders of th shares may deposit their stw-- with H
the rilir.I.ITY INNlIK.l.Ncr, Tltl'HT M
AND HAPi: UKI'OrilT LOlll'.l.W, phlla-- M
delphla. Pa., upon Ihe payment of the preevnt penalty
of twenty-liv- e cents per share. H

After the above date the penally on the Bonds, --g
Scrips, and Income Debentures will be two percent., H
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FUr.DKUICK HTKAt.'HM, Seerelary. .HMills Building, New York city. H
NEW YORK, July 14. IBM. H

DU"ii.rmi-- J anil nttrft. H
'KNICKERBOCKER TRUSTCO.,,

834 nryu avenue. M
IIllANCII OPPICCOrj BMOAUWAT, M

Thn following coupons are payable at our offlces eat
and after Aug. 1st, nu4i H
Coralaa; iN. V.) llrtdsje Itoads, H
ColArado Coal .V Iron t o.,
Erwla (N, Y.) Ilrldaa Iloada, H
n. I- -, llalsat, Adsnlalslralor, Boada, H
Iatf A: Klver laaarov.taeat Co.,
Lladley (N. Y.) llrldga Honda. JMFBEll'K L, EIJHtlDflr. H
OmCE OP THE aIETn01OLITAN WEMT RIDE) Baaaaaal
tiLEVATkl) K. It. Co., CHICAM, July .7, toss, i gsTssaaal

f ('HE COUPONH for semi annual Inure.., due Aiu, 1. ggl
X IHOi, on the nrst mortgage, a Aud bV.uae BBTaBTaTI
of the St.lropolltau West side Elevated IN' --,,t' ( om- - IjanBnal
pany win b. paid on an1 after that i.air i ttie v,vs ffggTfggTfl

bids Construction Company, ,ts Ns.u t Nese Yors: fBBBBBal
city, and the I'oiniiirrclal Loan and Trust Company. bbbbbbTJ
Chicago, lit GLOKUElilCiil.SbON..r inasirer. M
AflHSiOl'BI. KANtsAH A .M) TK.T.tHi" bbbbbbb!

Kl . CO, 44 WALL ST M ' ll t- bbbbbH
JlllyiHi, la. ffgaTgaTal

COUPONH of the Kansas City and Pn-IK- R, p., ut. bbbbbbIw rnaturlnAug. I, Ihsi, vnIrMM,l n pevwula. aTaTaTaTI
tlon at in, omes. of thts Companv, N.i. 4 , n at,, oa bbbbbbtI
and after that dale. C. U. ItEUlii. rieo'y aud Treai. H

American District Mess en--
ger Service. H

Place the H
Advertisement H

to which you have had H
no reply 51

IgH
THE SUN, 1

Call Messenger Boy. jH
No extra charge for H

This service. H
Messenger knows H

the Advertising rate H
saW Ista.-.- a

the xnoir xaw or wages.

Early In the present century the celebrated
David Rlcardo, In his treatise upon Political
Economy, laid down the proposition In regard
to wage that " the natural price of labor Is that
price which Is necessary to enable the laborers,
one with another, to subsist and to perpetuate
their race without either Increase) or diminu-
tion." He further said that the market price,
or the price actually paid for labor as wages,
has a tendency to conform to the natural price
by rising and falling toward It according to de-

mand and supply. Ills remarks have been in
terpreted as meaning that wages constantly
tend to decline to the smallest amount upon
which the laborer can keep himself and his
family olive, allowing them nothing for the
luxuries or even the comforts of life. Thus
understood he has been severely condemned by
writers of strong hum-.n- o feelings, and ho has
been denounced by the (lerman Socialist, led
by Ferdinand Laisalle, Karl Marx, Adolph Held,
and others like them, for having formulated a
brazen, or, as English translators render It, an
"Iron "law of wages, discreditable alike to his
head and to his heart.

Precisely why Rlcardo, or any other person,
should be reviled merely for advancing an ab-
stract proposition, which la susceptible of refu-
tation If false and of confirmation If true. It Is
not easy o discover. Some of tho elementary
precept nf the Oospel were assailed In like
manner when the Saviour first enunciated them,
ns"hard" sayings, not to' be borne by weak
humanity! but nobody now for that rvaton dis-
putes their truth. The question Is one, not nf
Rlcardo's personal character, but of his Intel-

lectual sagacity, and the efforts of his opponents
should be directed not to his vilification, but to
the exposure of his error. What makes their
conduct, however, absolutely Indefensible Is
that they usually overlook a further remark of
his following that which they condemn, and
which gives quite a different colur to ltt

It Is not to be understood that the natural price of
labor, estimated etru In food and necessaries. Is abso-
lutely nied and constant. It rarles at different times
In the same country and rery materially differs In
different countries. It essentially depends on the
habits and customs of the people. An English laborer
would consider his wages to be under their natural
rate, and too scanty to support a family, If they en
abled him to purchase no other food than potatoes
and to lire In no better a habitation than a mud cablnt
yet these moderate demands of nature are often
deemed sufficient In countries where "man's life Is
cheap" and his wants easily satisfied. Many of the
ronrenlencea now enjoyed In an English cottage
would hare ben thought luxuries at an earlier period
of our history.

With this explanation, Rlcardo's
" Iron law " amounts to no more than the asser-
tion of a n fact. When In any coun-
try the wages actually paid for labor fall be-

low the amount which Is necessary to enablo
laborers to live as they wont to live, their
number diminishes through death. Immigra-
tion, and less frequent marriages, until It Is re-

duced to a point at which the lessened supply of
their labor raises Its market price to what
Rlcardo mils Its natural price. When, on the
other hand, the market price of labor exceeds
Its natural price the number of laborers In-

creases by Immigration nnd by births until tho
supply equals the demand and tho mar-
ket price falls again to Its natural level.
The process In either case Is slow, and
often goes on In one direction for many
years. Thus, In this country, notwithstanding
the high cost of living, the wage actually paid
have been, ever since the close of the late civil
war. sufficient to enable wage earners both to
meet all their wonts and to lay aside a surplus,
either In the form of deposits In savings banks
to the amonnt of thousands of millions of dol-
lars, or In the purchase of homes and farms.
This has continued, too. notwithstanding that
our prosperity has caused a large Increase nf
the supply of labor, not only by the birth of
children, but by an Immigration from foreign
countries, especially from and Italy,
where both the standard of living and the
market price of labor are lower than they are
here. So great. Indeed, have been the attrac-
tions of our country as a labor market that we
have found It necessary to Impose artificial
barriers to Immigration from China, and If thi
natives of India also bad sufflMent Intelligence
and enterprise to emigrate hither we should
have to take measures against them, too.
In their case, as in that of the Chinese.
their wages at home are low, because they live
poorly, and, as they are prolific of offspring, the
supply of their labor always more than equals
the demand for It, and is kept down only by
famine and pestilence. They ask for no more
food than a few cents' worth a day of rice, millet,
or some other cheap grain; their clothing Is
cotton cloth, their shelter consists of bamboo
huts, and they uvi fuel only for cooking. Con-
sequently, with them the natural price of labor
Is low, say, ten cents per day of our money, more
or less, and the market prlco conforms to It.

It begins to look as if we bad come to a halt
In this country In the continued expansion of In-

dustry and the Increasing demand for labor, and
that a reverse process was about to commence.
A full year has now elapsed since last summer's
financial and Industrial crisis, and no Indica-
tions of a recovery from It are yet visible.
Should this recovery be delayed, as now seems
probable, a year or more longer, Rlcardo's Iron
law mutt necessarily aasert Itself, and the mar-
ket price of labor will not only cease to afford
the American laborer a surplus above his cus-
tomary expenditure, but will fall below It.
The result will be a cessation of Immigration,
which has already begun, and a decrease in the
number of laborers from an excess of deaths
over births.

The value to the laborer of his wages Is mess,
urrd not by the dollars and cents paid him, but
by the quantity of commodities necessary to his
mode of living which those dollars and cents
will buy. We cannot use greenbacks and bank
notes as clothing and fuel, nor eat and drink
gold and silver coin. We mutt exchange them
for suitable commodities before we can make
tbcm available for our necessities. Conse-
quently the total amount of wages In any coun-
try cannot exceed the total product of its In-

dustry, and the particular amount received by
each Individual will,' be that share of the total
product which he Is able to secure for him-

self In the struggle for existence. It Is In
adjusting theoe shares that the conflicts, of
which we unhappily witness so many, arise, not
only between employers and employed, but also
between the different classes of the employed.
The employer naturally seeks to retain all he
can of the product of labor as compensation
for his enterprise and his services, for the risks
and expenses of the business, and for Interest
on the capital be either owns or borrows. The
employed, on the.-othe-r hand, seek to get as
large a share a possible of the results tber con-

tribute to produce, and It Is evident that the
more each one gets the less remains not only
for bis employer bat for others of the employed.
Thenatlonasa whole Is a great cooperative in-

dustrial organisation, of which the members
labor not merely for themselves but for their
fellow members. Whether a man makes cloth-
ing, shoes, hats, hardware, bricks, machinery,
or any other commodity, be con consume per-
sonally only a small fraction of his product.
The rest b exchanges by paying out th
money be earns by bis own labor for the com-

modities produced by others. Money being
the common measure of value, the more money
his wsges com to the more be can buy, and the
higher his wages are the higher will be the pries
of what he produce and the less other laborers
can procure of them with their wages.

It follows from this that strikes for higher
wsges ars aimed, not, as appears to be th case,
against the employer by whom they are In the
first Instance paid, bat really against the rest of
the community. Other laborer can. It Is
true, retaliate by demanding higher wage
for their own labor, and thus make its product
higher la value In comparison with other prod
acts, and, so long as every laborer Is fully em-

ployed, this straggl for high wage results. In
the long ran, to no advantage to any one, and
doe no harm to any one. Bat when, as we see
now, thousands of laborers axe unemployed,
and are living upon their savings, th continued
payment of high wage to those who ars lucky
enough to be kept employed 1 a serious hard
ship to the rest. Even tho who are employed,

bat whoa wages have been reduced, suffer
somewhat by getting tor their own labor 1 of

the commodities produced by labor paid for at
higher rate than theirs. How long this dispar-
ity will bo allowed to continue it Is lmposlble
to foretell, but as la good limes wages advance
all round from the competition among employ
ers and from the exactions of laborers, so In
these hard times, with th competition for em-
ployment and the necessities of th unemployed,
they must sooner or later fall. The laborers
who are now In excess of the demand for their
services cannot die all at once, and but few of
them can emigrate. They may continue to live
fora while, as they are now living, on tholr sav
lngs or upon the savings of others, but even
taally they will Insist un sharing the Industrial
products of the nation with those who now
monopolize them, and the first step toward ac-
complishing this result will be an offer to labor
for reduced wages.

That such a reduction of wages will be
to those who have to submit to It Is not

to be denied, but that It Is better for the commu-
nity to have all Its members productively occu-
pied In earning even low wages, than to have a
part only earning high wages and the rest lying
Idle, Is equally undeniable. The total product of
the nation's labor will be Increased by setting

very laborer at work, and while the shares of
some will be diminished, the aggregate of the
shares nf all will be Increased, Whatever be-

comes of the Tariff bill, and whatever other
measure may be adopted, this Is the

only way in which the present stagnation of
trade nntl Industry can be broken, and even a
moderate degree of activity be made to take Its
place. Mattiicw Marshall
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4 So l'o of Cal rn. VOW vou VOW VOM
SSoHacof NMex 1st... V4 0.1 V4 V4
Khtl'SSfi 1st.. 17 1S7 17 1713 Bt HA Ma 1st. MO 04.11 1 Ul 11014 llpts

S3 HI H A Ma en 4Wa VBW lOOW wU 104(7
87 till-- Ma con 4a 114U 11614 114 1184ftsiH Malst.Uakei.114 lis lis IIH
UblHAMaMex4e 89U S3W S3Wi8tLAydciB jnB iTTQ ijiQ uifl
tt at L A SF sen! 6s H4 ii 84
USlI'MtPdlT ,,,104 100 104 104
7ti'a-nl4- s .. vo V11M vo VH4aoStl'lst.UA r. Wd.,.10xu johQ iohu 10AU

lllhtl-uu- l. A bu'lst.... 83 63 64 61
iSHtUmlsA 8WSd. IS 16 1414 141.
U.lbanAAA Hist 4s.. . 6II4-

- 9ll; 61 vj 6IW
l7StJoUI lit 63 CU 43 6SUI9lxaIlll.!iAy.lsl.... 4.4 43 43 49KWllt 44 44 40 44
HTexHac 1st 3a. . .Hit n (,1V Bi

SO Tex Par W luc . . Q SU8Tex ArteirUrcn&e. . BIW VIM vow viS
lTol. bt Laud KO t.. Sh as 3s 65

87 Un I'ac, 'B4s I03W lout laxu 103U
31 L'nl-ac-

, --J7s lull. 104W 10JJJ 104
SB Cn I'ac, '811 104 1041 lot 101V4
13 Uu Vw. 141 jult-- ; 104R 104H 104H
10 Uuon Par. h r .... U4 V7 84 V7

tl ITn Pao ll A U 1st 83 8.1 3J 83
60 II HConlSli. 1st .. H.H H3 k4. H1U

4 tutor A Ul lstsa.. lull. lulW 1014, 101Ugat'nlonUlst HI hH H4U S3
II 0 os. ius liU loi luou

4 Va Midland xnl a v4i vu 814 VC
8 VallldUudgul.. ...... VW 8JM tul Vlfs

SB Wabash 1st loatj 10.1IJ 10U 1031
48Wabaahd. 71W 71W M 4vU
44 West shor 4s 1030 101 losU 1016W,.IN Y A Pa 1st.. . 87 87 JT U7
8WeatXYPald BOM 04 SOW sou
IWUCeultt nil 0H iH 3413

Total tales of railway bonds (par value), 11,141,000.

BAILWAT AKD OTHXB SHA&XA.
Qpea- - 47(0A-- Xote. CZo.

AolsS. Aoasa. Ina. ut. at. log.
63Adama Express.... HJU 160W 1 4. 4 tcU

104AlUUATlI. 83 Si h 83
04793 American IPS loftv loiu 10SW

llSBAmartcan Tobaeco.. SS) 47V S6V itS74Au1caaTitif.,lU 104 lts 168
44 Amrtcanljpres..,lll 11U n6v Jliu14 American Col OU.. SeU IsQ tV 'it"

..S47 American Cot CO of. 70 to SB v

XS04 Cauda Soutoars.... H Wi ii awj- -

Orsss. EiaK. lm. dot--

Sain. b'anf, o. nt. ef. inci
90t Canadian ractfle..,,! SH 43H S3H
100 Central Paclna. 11 11 11 jpBtochesaVOhlo., 17 tj., !es itH

19440 ras .....7 J$X .78 A),
lSOChie Alton. ........141, 141 ltow ltof
n70C.C,OA8tU........,8M ,SH .S3 A83l

8431 thlOAN W.... lOltj Jolt 10317 tO:lt

t8Ioc,f fit r tm .mu ti im...i80C,tA8tPnj. llBjJ tlBtf llH Jl"
OColCoslAI.Dv 7 7 7 7

SOOCol.IIVATol... 17M Ilk IS lO'f
7ncl,IIVATolpfl... 60 SO 60 60

600 col A Rocking I'oal.. 7 7M 7 1iSComOable "... ...160 IB 160 160
t033Conoluaa.. 14 1(4 10 jeo
HtSDelAnedaon ...inou 1st 1S0H Im
874 Dei, Lack A Wrst,.143H 163f 6 (At

lSSSDenrerAnODf..... S7 Uiii U4H I7M
6390 fitstUllng A Q f IN 74 toss 17U OW

100 II T, VAOSd Pf.,.., lOW 1UW 10? 10W
80 Ot Northern pt. BM W etiW yW

t63 0enrat Electric.... 89M H 8'N 83W
100 RnmesUke, .,.,,.. 16M 16 13)4 )6U
816 lllnols Central S1H B1H 80M 81
8X0 owa Central.,,, 9 H V
400 owaCenpf 84 84 J4 DM
100 Lake Krle A West.... 13k I9W int, 1&A7

S3 Lake Erie A West pf. nrjt 4U am, ewH
fWM Lake Shore.. Ib); lsoJJ lo, loo

.160 Long island.,,.... 88 87. H'U
1630 Irgt island Trsc, . 14V 141 14- - 1414

100 Laclede (las pf 6Ht7 tM nsU 8814
4780 Louis A Nashu 44t4 4SU 4lt 49M

IK.IIUIS, N A AC... , AM 7M At, 7M
100 K A OBf. .SO 6 89
401anhatUnCon...,. U9H 116 114 118
goo Manhattan Bh 1H tfl W JW

lOMetTrae 110 lls(7 118 116U
.187 Mlchlgaa Central..,, VI B3i 84 85fJ
ls79MtnnABtL 4 4 IU M
.103 Minn ABtLpf- - 17 18 17 tH

fl4B3 Missouri Pacific i5J 34 SS14 94
MOMo, Ken AT.... IS' 3U 1U I1U
40 Mo, Kan A T. pf , . . l Jl 81 1

800 Mobile A Ohio. 17J 1(H 17W I9W
MVMnrrlsAEsaei.. . 13t I64S7 IBStJ 1MW
Km National Starch 7 7 7 7
8011 National I. OIL, 1h4 1h' law 18

IIJDNV Central.. lis 9 861s B7
S733 National Lead 3S 8VW 87U 88

1S Ifattnnal Lead pf., ... SHM 83 83 88
180 North American... . ) M tU tH

14ti 147 147 1
SSNYANKnjrWAI4. at M Q at

1040NY,LKAW 13), 14(7 18VJ 18S
UUNY.I.KAWpf. gal, SelJ sU Jflt
610 KY, 8 AW...;. 14t 14Lf Mti 14
64UNY.8AWDf 4044 4044 40 40

8 Norfolk A West. nJ7 8J7 HW 8W
W0 Northern Pacino 8U nU nU 8W

ft.110 Northern Pacinopt.. 13 J UH lliW 18J4
1178 Ontario A West..'... 14 j IS 14Q H
snoorenon Imp..., 14 UH lstj 1H
lOOOrmon ItAN IB 13 15 19
eonoretmn 8 L n 6 4' 4W

60 Paclnc Mall I4H 14W 1W "H743 Phlla A Heading 17 f!i 14 1?J
lP.FtWAC 180 160 1311 190

1790 Pullman Pal Car Co, 1BOJ4 16014 194 137
330 PltU.CC A 8t L... lllj 111! mi lOSf
lOOPIItaA West pf. .. 0 SO SO 80

looo Pho-nl- x of Arts in .to ,10 .10
SonifhA WP4thAP. ISM IBM 1 18

lOHIIHIUrh A WPSthAP. 14U ISt 1414 Uiuinmeh A WPpf 17W IS 17U 18
838II.WAO.,.. IISQ list 11S 1UJ7
S30RILASW aU C M siS'HStLAHWpt W i 7 7

14inlSt PAOmaha 83W Sf.- - AS 83
79 81 P A Omaha pf 118 117 114 117

.140 St P. M AM... 104W 1(13 I04W 103
IBOOftoutbrrnPacldc. 1714 8W 17W I7J

100 South ltwy pf.W i.. 84W 84W 31 J H4U
i3iiTennCoIAiron..,. tail IdlJ 10)2 1J
lOHTnlAOO 84 8A 34 84

141H Teiss Pacific...,,.,.. HW hV su nH
t.lSTnl. Ann A Sll.. 4 41 4 4

1 1 noil Union Pacinc vd 817 7tf 7M
inn Union PaclftoD AO, UV SU ,17 3Q
IOCS Express 6nU BOW 6o BOjJ

fMIVS tl 8 Cordage 1W Q so 1

27B V Cordage pf 83C 30 31 83
48 It 1 ConlM Ot 411 40 40 44

840 (T S Rubber. US 84 H4W 34U
141 tJS Rubber pf-- 8IW 8IW Vll'4

144 17 8 Leather,. loO !i,(J VV? in
9344U8Uatberpt 87.j 6V to UH

7WaUsh. (it, 414 Mi I'.W

117 Wabash pf 1J 13J lajj t3J
43 WelU.FantnEx...,..116 119 IIS 113

4838 Western Union TeJ.. ASW 8.VW HtW 84W
S76I4 Wheeltna-ALakeK- .. low lull 9 10
8383 Wheeling A LKpf... 4W 4tW 8VW 89

400 Wlsconifu Central... lj i 1W

Total sales, 683,42 shares.
BAKK STOCKS.

Oyer JIljK- - lno- - Cloe--
SalfB. (ng. el. rrt. in a.

80 American Kx 130 IS" 190 130
170 Bank State of NY 103 log 10.1 inv

6 liank of Commerce.. ..173 179 173 173

Bmensv Jtilv n

The Treasury balance at the close of business
on Saturday was 125,169,005, of which

was gold. The national bank note clr-- ;
culatlon outstanding at the close nf business on
Saturday was $207,3110,740, mi Increase for the
week of $37,088. llalance of deposits tu redeem
national bank notes, $20,381,013, a decrease for
the week o'JIH.tJiO.

The Imports of general merchandise. Includ-
ing dry goods, at tho port of Kew York Inst
week were ?t),0)0,8VS, against $10,801,000 tho
previous week and SU.5 10,731 for the corrc-spondi-

eek of last year. The Imports of
specie were ?0H.64:i, nf which S26.3fi2 was
gold, making total specie Imported since Jan. 1,
$11,735,010. Kxpurts of specie were, gold

and silver $3u0,0tl, a total of 3.Ni)4.-08- 1,

against $.'1,800,0811 tho previous week. Tho
exports of spvelo Mncc Jam 1 havo been, gold
$78,(100,484, and silver $18,705,183, a total of
$08,:i0a,fl87.

I The weekly statement of averages ot theClearing Hunt- - banks shows:
--fulif li. July is, rf.ancr.Loans SI.iv44,eon S4M, Wl.Bill Dec. Sl.OOH.wOIlrpnslta. 3su.tlHi.silo 34,44'.',sli0 ! ,i,on 7ml

4'lrL'Ul'll.. V.VSIl.tlifO 0,8,1,00', 1)4. 1Mur.il1
L'S'I t'd'S 130,341.000 17,4141,118) !. 3,074.400
Specie.. UI.OII.sOU l'0,483,IOU !' lol.ViO

rrfs,re..l,3.s8,soo tBW.HU.SOQ Dec. 3.l7B.3iW
Re'ere'd. lit 73.0(i Hl.110,700 Dec. i,i!7u.4.'.

Surplus 7I,1 13100 S7l.733.3OT Dec. fi.VnO S3
The deficit a year axo wa 11,301,673, and two carsago a surplus of il,'.'31,73.

The tVIre Catter Held for Trial.
Emlle Ilium of 113 East Twenty-eight- h street,

who, with three other men. waa caught cuttl'ig
the wires of the Western Union and other tele.
fraph companies In the cellar of the HntTniun

on EAturday afternoon, was arraltni-.- l In
theJeffersnn Market I'olice Cnurt )sicnly.
He would not tell the names of his accomplices.
He was held in $300 for trial.

IfA It I XE IXT EL LIG EXCE.

ausurcax sjjisjuc tats nsr.
Sunrises... 494 I bun seta.... 7 IS Moon rises, tot

men warxa this dst.
Sandy Hook SZOjOov.Island. 3 31 Htll Oate.. 718

ArrtT4-SctM- T. July SB.

FsIa Nnrmandle, Potrot. Havre.
Sa Xansss City, Fisher,
8s Janustown. Hulphers. Norfolk,
bs iroouots. Peuutufttoti, JackMinvlUa,
Ks Monkseaum, Ueasley, lllbraltar.
ha II. A. llartmann, Wahltxri, Ulbara.
8s hoanoke, Unas. Norfolk.
Ss Mobile, tajland, Iindon.
bs Alts to, Marshall. London,
Ss 4'arlbber. Morrison, lUrbadoea.
Sa Hubert. Thompson, barhadnes.
Sa hlrhmnnd. Dasis. West Palm. Va.
Dark Wolfe, hi, John. P. It.

(For later arrivals see First Page.)

aaniTxr Oct.
Sa Ems, from New York, at Southampton.
Sa La Touralne, from New York, at tla-r- e.

etuarxn.
Be Lepanto, from Antwerp for New York, passed

Do-e- r,

be P. Caland, from Amsterdam for New York, passed
Doeer.

6s Francisco, from Hull for New York, passed Dover.

tsoco raoa roauux roar.
8a Anranla. from QueeosUiwn for New York.

a Kibe, from Southampton fur New York.

OCTOOIXa STXAMSHIIU
Sail TidaV.

Mail CIom. I'asMi iOa
Colombia. Colon u 30 A.M. la. oil M.
Adrance.Coloa 8:30A.M. iSiOOM.
Mexico, Havana. 11:00A.M. 1:00 P. L

Saii
Trave. Premsn 6:00A.M. V:00A.M.
Trinidad, Hermuda h:Ooa.U 10:00P.M.
RngaMU.fUn Janeiro .11:00A.M. l:OHP,!r,
Olive Uraneh. Cap Town . :00 P. M. 4 :0O P. 3.
Semlnols. Charleston S:O0P,M.
Kansas City, Savannah. 8.00 P,1L

tsooanui sTXiasnrs.
iu rostdy.

Bramble.. ,.Porto Rico ,,..JulrCheater...,. Southampton.,,..,,. July 1

State of California Olasgow ,..July SO
Baale Oreuien ,....Juir 81
Komaitlc LlverpiMd ,.,, July 0
Kl hij New6rleane , July 89
Seneca. , .Havana. ,,.July 4(JUadevon Shields. July IS
AUsa. roilLUuoa. Julys!

Dva yvasday, July 8 1.

Llandarf City Swansea Jnly IT
Spain Loudnu July 16
LoofborsL bhlelds. July 14
Uudsiiu. New Orleans JulyBS
Schiedam Rotterdam July is

me H'aJassviav, .tisg. 1.
Majesllc. UserpuoL. July S3
Rotierdau Rotterdam July SI
eprtsi Uruuen. ., July 4
wesar Ureuicu Julysi
Cllyuf Washington Havana. , July i

Dh TAuraday, Aug. .
Nortre. crnrtsllaaaaad. JelytO
Mtnbansat Swansea. JulySl
VeneiucM. LaOuayra. July?
Finance., Colon July 83

X7w4 Jriiay. Jua..
Fusrst BUmarck Hamburg , ....JalySSialUbury Ulbraltar.., July 18


